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LIFE INSURANCE PERSONNEL IN THE UNITED STATES 





1945 1946 1948 1950 LODZ 





HOME OFFICE STAFF 
Men 26,700 32,700 35,800 37,500 37,500 
Women 53,800 61,700 70,300 71,750 73,800 
Total 80,500 94,400 106,100 109,250 111,300 


ORDINARY AGENCY STAFF 
Managers and Assistants 
Men 11,200 12,500 14,700 16,000 
Women 100 # 300 300 
Total 11,300 12,5090 15,000 16,300 


Full Time Agents 
Men 72,400 76,750 74,300 79,000 
Women 3,500 3,000 3,000 3,200 
Total 75,900 79,750 77,300 82,200 


Cashiers and Clerks 
Men 3,000 3,250 3,000 3,250 
Women 16,600 18,000 17,500 18,650 
Total 19,600 21,250 20,500 21,900 
COMBINATION AGENCY STAFF 

Managers and Assistants 
Men * * 17,300 19,000 20,800 21,300 
Women * * * * # 100 100 
Total 14,000 15,000 17,300 19,000 20,900 21,400 


Full Time Agents 
Men 66,400 73,500 78,600 84,000 87,600 90.100 
Women 4,400 1,900 1,500 2,000 3,500 3,500 
Total 70,800 75,400 80,1008 86,000 91,100 93,600 


Cashiers and Clerks 
Men 500 600 800 750 800 800 
Women 13,400 14,000 15,200 16,250 16,900 17,290 
Total 13,900 14,600 16,000 17,000 17,700 18,000 


TOTAL FULL TIME 
PERSONNEL 261,200 297,700 326,300 344,750 353,800 371,500 


*Figures not available. 
**Fewer than 50. Fewer than 125. 





Totals for U.S. estimated on basis of reports from life iraurance compani=<: ~epresenting from 85% to 
954 of the life insurance in foree in the United States. Data for-1945 and 1944 compiled by Life 
Insurance Agency Management Association; data for 1943,1950,1952 and 1953 compiled by Institute of 
Life Insurance. 





LIFE INSURANCE PERSONNEL IN THE UNITED STATES 


Full-time personnel in the life insurance business in the United States reached an » 
all time high of 371,500 at the end of 1953. Of this total, 118,100 were home office em- 
ployees, 213,500 were agents or agency heads, and 39,900 were agency cashiers and 
clerks. Total personnel showed an increase of 5% over 1952 when 353,800 were employed, 
and an increase of 42% over 1945 when 261,200 were employed. The total amount of life 
insurance outstanding, however, increased 10% from 1952 to 1953, and 100% from 1945 to 
1953. This reflects, among other things, the increased use of machinery and improved 
m>thods in life office operations. 

There has been no appreciable change since 1945 in the ratio of men to women em- 
ployed; total personnel shows two men to one woman. In the home offices, however, 
female employees account for two-thirds of the personnel, while among the agents and 
agency heads, over 95% of the employees are male. 





ACCIDENT AND HEALTH BENEFITS PAID BY LIFE INSURANCE COMPANIES 


During 1953, life insurance companies paid $1,058,698,000 in accident and health 
benefits to policyholders in the United States. This represented an increase of 19% over 
the previous year when such payments totalled $887,763,000. The 1953 payments were 
twice the amount paid in 1950. 

Of the total amount paid during 1953, payments under group accident and health poli- 
cies represented the largest portion - $§14,986,000. Benefits under individual accident 
and health policies amounted to $207,361,000, and dividends to accident and health policy- 
holders during the year amounted to $36,351,000. 

An examination of the breakdown by states of accident and health benefits paid by life > 
insurance companies during 1952 shows that the amount of such payments to California ‘ 
residents was greater than in any other state, with New York residents receiving the sec- 
ond highest total. 


ACCIDENT AND HEALTH BENEFITS BY STATES — 1952 


(000 omitted) 








Alabama $ 6,543 Maine 3,758 Oklahoma $ 8,499 
Arizona 3,403 Maryland 10,987 Oregon 7,258 
Arkansas 4,034 Massachusetts 30,199 Pennsylvania 70,568 
California 103,939 Michigan 56,916 Rhode Island 2,149 
Colorado 4,291 Minnesota 15,486 South Carolina 4,335 
Connecticut 22,075 Mississippi 4,035 South Dakota 1,502 
Delaware 1,269 Missouri 21,666 Tennessee 12,781 
Dist. of Col. 3,017 Montana 1,597 Texas 40,944 
Florida 8,023 Nebraska 4,089 Utah 3,433 
Georgia 12,298 Nevada 947 Vermont 2,428 
Idaho 2,249 New Hampshire 2,728 Virginia 11,81> 
Illinois 66 ,669 New Jersey 40,948 Washington 12,464 
Indiana 32,804 New Mexico 2,595 West Virginia 7,441 
lowa 11,062 New York 100,948 Wisconsin 20,843 
Kansas 9,180 North Carolina 8,380 Wyoming 901 
Kentucky t,03% North Dakota 1,692 . 

Louisiana 9,203 Ohio 65,668 Total U.S. $887,763 








INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





TYPE OF INVESTMENT -“ACQUIRED HELD CHANGE IN 
HOLDINGS 





Jan. Jan. 1 Mo. R Jan.31 Jan.3l Dec.1953 to 
1954 1953 1954 1954 1953 Jan.1954 





Government U.S. $ 292 $ 376$ 292 $9,779 $10,329 $+ 12 
Canada -- 3 -- 565 737 - 1 
Other -- -- -- 21 22 -- 
State, Pro- U.S. 101 19 101 1,389 1,150 
cincial, Canada 27 14 27 714 622 + 26 
Local Other -- -- -- 2 2 -- 
World Bank 33 -- 33 164 128 34 
Railroad U.S. ee te 3360S 3,509 14 
Foreign 8 8 46 38 8 
Public Wis 55 55 12,449 11,623 
Utility Foreign -- -- 414 379 
Other U.S. 264 264 14,934 13,289 
Foreign 7 646 505 


TOTAL 809 44,736 42,333 
Railroad U.S. = 97 95 
Foreign —— 
PRE- Public U.S. 613 
FERRED Utility Foreign ns 
STOCKS Other U.S. : 792 
Foreign 1 


TOTAL 1,501 
Railroad U.S. 31 
Foreign -- 
COMMON Public U.S. 232 207 
Utility Foreign -- -- 
STOCKS Other U.S. 541 479 
Foreign 2 1 
TOTAL 807 718 
Farm VA 24 26 
Other 1,873 1,669 
Non-Farm FHA 6,027 5,725 
VA 3,599 3,358 
Other 13,932 20,618 


TOTAL 23,435 21,396 

Company Used 2 444 402 

REAL Investment Residential -- 443 449 
ESTATE Commercial 30 1,116 984 
Other Farm -- 14 19 

Non-Farm -- 2e 26 


TOTAL 32 32 2,039 1,880 45 

POLIC Y LOANS 51 43 51 43 2,905 2,718 11 
CASH xxx xxx xXx XXX 1,159 1,073 - 36 
OTHER ASSETS XXX xXX XXX XXX 2,019 2,002 + 95 
TOTAL $1,234 $1,171 $1,234 $1,171 $78,866 $73,621 $+665 
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Totals for U.S. companies estimated on basis of reports from life insurance companies re- 
presenting 97% of all assets. The amounts shown represent book values for all items except 
“Other Assets" and “Total.” The change in holdings for the month may sometimes be great- 
er than acquisitions for a particular item due to rounding, write-ups and other adjustments. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Jan. 
1954 


Jan. 
1953 


1 Mo. 
1954 


1 Mo. 
1953 





DEATH BENEFITS 
(Other than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$108,876 
38,926 
21,781 


$ 109 ,433 
35,308 
21,495 


$108,876 
38,926 
21,781 


$109 ,433 
35,308 
21,495 





TOTAL 


169,583 


166,236 


169 ,583 


166,236 





ACCIDENTAL 
DEATH BENEFITS 
(Paid under life policies) 


Ordinary 
Group 
Industrial 


2,347 
51 
815 


2,024 
24 
784 


2,347 
51 
815 


2,024 
24 
784 





TOTAL 


3,213 


by 852 


3,213 


2, 832 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


40,859 
503 
9,382 


33,381 
83 
9,445 


40,859 
503 
9,382 


33, 381 
83 
9 ,445 





TOTAL 


50,744 


42,909 


50,744 


42,909 





DISABILITY 
PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


7,464 
2,113 
665 


7,550 
1,671 
“630 


7,464 
2,113 
665 


7,550 
1,671 
630 





TOTAL 


10,242 


9,851 


10,242 


9,851 





ANNUITY PAYMENTS 


Group 
Individual 


15,939 
33,176 


13,870 
29,103 


15,939 
33,176 


13,870 
29,103 





TOTAL 


49,115 


42,973 


49,115 


42,973 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


47,740 
3,638 
14,096 


40,900 
338 
11,979 


47,740 
3,638 
14,096 


40,900 
338 
11,979 





TOTAL 


65,474 


93,010 


65,474 


DIse17 





DIVIDENDS TO 
POLIC YHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


52,595 
8,151 
27,560 
854 


47,265 
7,284 
25,688 
786 


52,595 
8,151 
27,560 
854 


47,265 
7,284 
25,688 
786 





TOTAL 


89,160 


81,023 


89,160 


81,023 





TOTAL LIFE BENEFIT PAYMENTS 


$ 437,531 


$ 399,041 


$437,531 


$ 399,041 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 

companies) 


Group 
Personal 
Dividends 


65,295 
16,862 
1,849 


58,806 
16,762 
1,784 


65,295 
16,862 
1,849 


58,806 
16,762 
1,784 





TOTAL 


$84,006 


$77,352 


$ 84,006 


$77,352 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% 


of all payments. 





